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B Egypt's Foreign Exchange Reserves exceed $ 45.51 Billion
The Central Bank revealed that Egypt's Eg=
net foreign reserves increased to $
45.51 billion in February from $ 45.457 B i S =
billion in January. 1 :
According to the monthly statistical
bulletin issued by the Central Bank
of Egypt on February 2020, net
international reserves increased by
nearly one billion dollars, or an increase
of 2.2% during the period from July to
January of the fiscal year 2019/2020.
According to the monthly bulletin, the net international reserves
recorded about § 45.5 billion at the end of January 2020, and the
Central Bank revealed that the foreign exchange reserves in the
central bank's treasury sufficient Egypt's imports of goods for a
period of about 8.6 months.
The official reserve assets amounted to about $ 44.6 billion at the
end of December 2019, an increase of $ 700 million during the
period from July to December in the fiscal year 2019/2020.
Foreign reserves jumped significantly after Egypt started in
2016 a three-year economic reform program supported by the
International Monetary Fund. Foreign reserves have seen smaller
increases since the summer of 2018.
Source (CNBC Arabic site, Edited)

UAE Central Adjusts Growth Expectations Because of

Corona's Effects
The head of the Economic Research #
Department at the Emirates Central =
Bank, Magda Kandil, pointed out that |
the growth "in the UAE will see some
impact in 2020 due to weak global
growth due to the impact of the Corona
virus," noting that "the central bank
must reassess growth expectations for [
the current 2020". &
Kandil's position comes after the
Emirates Central Bank asked banks and financial institutions to
reschedule loans, grant temporary postponements of monthly
loan payments, and reduce fees and commissions for customers
affected by the consequences of the virus.
Kandil asserted that "banks and finance companies will remain
fully responsible for their credit decisions," calling on "all banks
and financing companies to review and update their business
continuity plans, with a view to ensuring the readiness of the
financial sector of the UAE for any possible escalation of the
Corona virus."
Source (Al-Arabiya.net website, Edited)
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An International Road Map for the rehabilitation of the

Sudanese Economy
The World Bank has revealed a tripartite agreement between
it and the International Monetary Fund and the African
Development Bank, which stipulates setting a road map for the
rehabilitation of the Sudanese economy.
In this context, the World Bank representative, Asta Barista,
confirmed, when meeting the Sudanese Minister of Industry
and Trade Madani Abbas Madani, that "the World Bank
seeks through the road map to achieve economic development
in Sudan and to engage in global markets", pointing to "the
existence of an agreement between the World Bank, the
International Monetary Fund and the African Development
Bank on a road map for the rehabilitation of Sudan."
The meeting of the representative of the International Monetary
Fund and the Sudanese Minister discussed the political and
economic challenges that Sudan faces in the transitional
phase, in addition to the opportunities available to support
the private industrial sector, and finance the small, medium
and craft industries sector, in order to increase production,
support development, and develop local markets, in addition
to financing various projects, rehabilitation and modernization,
and opening opportunities for work in the public and private
sectors in accordance with an economic strategy that uses
electronic technology.
The Minister of Industry and Trade pointed out the importance
of the steps taken by the state in enhancing confidence in the
markets, achieving development and production, protecting
the investor, and developing the industry and marketing sector
through a clear strategic plan.
Source (Al-Sharq Al-Awsat newspaper, Edited)
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